
A G R E E M E N T  

THIS AGREEMENT en te red  i n t o  t h i s  1 9 t h  day of  A p r i l  I 

1988, by and between t h e  BOARD O F  COUNTY COMMISSIONERS O F  NASSAU 

COUNTY, F L O R I D A ,  ( h e r e i n a f t e r  r e f e r r e d  t o  a s  "County") , and 

JOHUBOKE, I N C . ,  ( h e r e i n a f t e r  r e f e r r e d  t o  a s  "Johuboke") agree  a s  

fo l lows  : 

1. Johuboke has ob ta ined  an i r r e v o c a b l e  l e t t e r  of c r e d i t ,  a 

copy of which i s  a t t a c h e d  h e r e t o  a s  Exhib i t  "A", i n  favor  of  t h e  

County i n  l i e u  of t h r e e  (3 )  a c r e s  of  land i n  Oak Ridgeloak Cres t .  

2 .  The County i s  d e s i r o u s  of  acqu i r ing  land  a s  opposed t o  

t h e  f i n a n c i a l  c o n t r i b u t i o n  a s  s e t  f o r t h  i n  t h e  a t t a c h e d  l e t t e r  of  

c r e d i t .  

3. Johuboke hereby ag rees  t o  r e s e r v e  t h r e e  (3)  a c r e s  o r  

more North of Egans B l u f f ,  a p l a t t e d  s u b d i v i s i o n ,  f o r  park and 

r e c r e a t i o n  purposes .  I f  Johuboke and t h e  County do n o t  reach 

agreement a s  t o  t h e  t h r e e  ( 3 )  a c r e s  ad j acen t  t o  Oak Ridgeloak 

C r e s t ,  t h e  monies de r ived  from t h e  l e t t e r  o f  c r e d i t  a r e  t o  be 

expended i n  developing a p a r c e l  North o f  Egans B l u f f .  

4 .  The p a r t i e s  agree  t h a t  t h e  p a r c e l  may be reduced i n  

acreage and a d d i t i o n a l  monies provided f o r  t h e  development of  t h e  

reduced acreage  park and r e c r e a t i o n a l  a r ea .  

5. I n  o r d e r  t o  reduce t h e  r e se rved  p a r c e l ,  both  p a r t i e s  

must agree  i n  w r i t i n g  t o  t h e  r educ t ion .  

6 .  Johuboke s h a l l  submit a p re l imina ry  p l a t  i n d i c a t i n g  t h e  

t h r e e  ( 3 )  a c r e  r e s e r v a t i o n .  Sa id  p l a t  s h a l l  be recorded upon t h e  

a c c e p t a b i l i t y  of t h r e e  (3 )  a c r e  r e s e r v a t i o n  by t h e  County. 

BOARD OF COUNTY COMMISSIONERS JOHUBOKE, I N C .  
O F  NASSAU COUNTY, FLORIDA 
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f k ~  4 f l  pP & 
CHARLES A.  PICKETT 
Chairman 



Post Office Box 476 
Fernandina Beach. Florida 32034 
904/261-6811 

EXHIBIT "A" 

Board of  County Carmissioners l3WXXXlLE LEITER OF CFEDIT #005 
Nassau County Dated: Ocbber 27th, 1987 
Fernandina Beach, Florida 32034 

Applicant: JOHUBOKE, INC. 
P.O. BOX 937 
Fernandina Beach, Florida 32039 

Amunt: Forty Five Thousand and no/lOO 
U.S. Dollars ($45,000.00) 

Expiry Date: a t  this o f f i c e  in F e m m d h a  
Beach, Florida 
October 27th, 1988 

Funds under this Let te r  of Credit  are avai lable  to you against  your 
draft drawn on us a t  s igh t ,  mentioning our Let te r  o f  Credit  #005. 
This d r a f t  must be acaxnpanied by the  following i t ems :  

G e n t l m :  
By order  of Hugh Tbllison and f o r  t he  account of  Johuboke,Inc. 

w e  hereby open our irrevocable Let te r  of  C r e d i t  #005 i n  your favor f o r  

1. Evidence of  defaul t  in providing up t o  &ee acres  to county 
per ordinance r e l a t ing  to dedication of  land f o r  Parks and 

I 

k c r e a t i o n  as a condition of accepting p l a t s  f o r  recording 
and acceptance under conditions xi terns '.of EIod of Cmnty 
M s s i o n e r s  of f ice .  P l a t  proposals located a t  Oak Ridge 11, 
and Oak Ridge I11 Subdivisions, Nassau County, Florida. 

an m u n t  not to exceed the  aggregate of $45,000.00 ( Forty Five Thousand 
and no/100 1 U.S. Dollars.,  e f fec t ive  imnediately and expiring a t  our . 

Barnett Bank of Nassau County Office, located a t  520 Centre S t r ee t  
with the  c lose  of our business, October 27th, 1988. 

- 2. Original Le t te r  of  Credi t  #005. 

Except as otherwise expressly s t a t ed  herein,  this credit is 
sub j tx t  to t h e  Uniform Customs and Pract ice  f o r  bxrm~tary Credi ts  
(1983 Revision) International Chamber of  Coarmerce Publication 

N u m b e r  400. 

Barnett Bank of Nassau County 
. . 

JHH/ jmj 


